®l)e  library 

of  tte 

®inibers!itp  ofigortljCaroUna 


Collection  of  iBtortf)  Caroliniana 

(enbotocb  bp 
3fof)n  ^prunt  l^ill 

of  tljeCIaggofl  889 

C^ssr.i 


lS50-b2..C.1L 


00032740605 

This  book  must  not 
be  taken  from  the 
Library  building 

SEP  28  19418 


■#  , 


/€ 


PROCEEDINGS 


NINTH  ANNUAL  MEETING 


STOCKHOLDERS 


^oHl|~e^^oli^^  l^^il^o^S  6olfi)()^0j) 


3»XS3LiX>    wA.*!*    XXXXiiXje»£tOZ1.0% 


On  the  8th  of  July,  1858. 


KALEIGH: 
HOLDEN  &  WILSON,  "STANDARD"  QFFICE 

1858. 


Digitized  by  the  Internet  Archive 

in  2009  with  funding  from 

Ensuring  Democracy  tiirough  Digital  Access  (NU-LbiA; 


http://www.archive.org/details/proceedingsofann1858nort 


NINTH  ANNUAL  MEETING 

OF  THE 

NORTH-CAROLINA   RAILROAD  COMPANY. 


PROCEEDINGS. 

The  Ninth  Annual  Meeting  of  the  Stockholders  of  the  North- 
Carolina  Kail  Road  Company,  convened  at  the  Masonic  Hall, 
in  the  town  ot  Hillsborough,  on  the  8th  of  July,  1858,  at  11 
o'clock,  A.  M. 

On  motion  of  Gov.  Graham,  Dr.  F.  J.  Hill  was  appointed 
Chairman,  and  Thomas  Wehb,  of  Hillsboi'ough,  and  Edward 
R.  Stanly,  of  Newbei-n,  were  appointed  Secretaries. 

On  motion  of  Gov.  Graham  the  meeting  adjourned  until  3 
o'clock,  P.  M.,  to  give  the  Committee  on  Proxies  time  to  re- 
port. 

At  3  o'clock,  the  Chairman  called  the  meeting  to  order. 

Hon.  Thomas  RutRn,  Sr.,  appeared  and  produced  his  cre- 
dentials as  proxy  of  the  State  of  North-Carolina,  which  were 
duly  authenticated. 

The  committee  appointed  at  the  last  general  meeting  of  the 
Stockholders  to  verity  proxies  reported  through  their  Chair- 
man, James  Webb,  that  64-34:  shares  of  stock  in  said  Company 
were  represented  by  more  than  one  hundred  individuals  in 
person  or  by  proxy,  the  same  being  a  majority  of  all  the  shares 
owned  by  private  Stockholders. 

The  President,  Charles  F.  Fisher,  Esq.,  then  read  his  re- 
port; and  on  motion  of  Robert  McLean,  of  Guilford,  it  was 
laid  upon  the  table. 

Richard  J.  Ashe,  Esq.,  stated  that  he  held  proxies  from 
Gov.  Swain  and  Mr.  Patton,  but  having  mislaid  them,  reques- 
ted permission  to  vote  on  said  stock. 

On  motion  of  Judge  Saunders,  Mr.  Ashe  was  allowed  to 
vote  on  said  stock. 


The  Committee  of  Finance,  through  their  Chairman,  John 
U.  Kirklund,  submitted  their  report,  which  was  read,  and  on 
motion  of  James  Sloan,  of  Guilford,  the  saine  was  received 
and  ordered  to  be  printed  with  the  minutes  of  this  meeting. 

On  motion  of  John  U.  Kirkland,  Esq.,  of  Orange,  it  was 

Resolved,  That  hereafter  the  Fiscal  Year  shall  terminate  on  the  31st  day 
of  May,  instead  of  the  30th  of  June. 

On  motion  of  N.  A.  Boyden,  Esq.,  of  Rowan,  it  was 

Resolved,  That  when  this  meeting  adjourn,  it  meet  again  to-morrow  morn- 
ing at  8  o'clock. 

On  motion  of  Giles  Mebane,  Esq.,  of  Alamance,  it  was 

Resolved,  That  the  meeting  proceed  to  elect  four  Directors  to-morrow 
morning  at  9  o'clock. 

And  on  motion  of  the  same,  the  meeting  then  adjourned. 


Friday  Morning,  July  9th,  1S58. 

At  8  o'clock,  the  Chairman  called  the  meeting  to  order. 
On  motion  of  John  D.  Whitford,  of  Craven,  it  was 

Resolved,  That  those  of  the  Stockholders  of  the  North-Carolina  Rail  Road 
Company,  residing  in  Craven  county,  who  have  paid  up  their  subscriptions, 
be  furnished  with  certificates  of  stock  for  the  amount  of  their  subscriptions, 
to  wit:  J.  Graham  Tull  10  shares;  F.  P.  Latham  5  shares;  Charles  Kelly 
5  shares  ;  Emmett  Cuthbert  5  shares ;  John  D.  Whitford  5  shares ;  John 
N.  Washington  5  shares;  Alexander  Justice  5  shares ;  Alexander  Willi8 
5  shares ;  Arthur  Ipock  5  shares ;  Bryan  Whitford  5  shares ;  David  R. 
Whitford  5  shares;  W.  P.  Moore  5  shares;  Samuel  W.  Chadwick  5  shares; 
and  J.  W.  Hughes  5  shares:  Provided,  That  the  said  persons  unite  in  a 
transfer  of  the  remaining  five  shares  of  their  subscription  to  R  N.  Taylor. 

On  motion  of  Gen.  McTlae,  of  New  Hanover,  the  Presi- 
dent's report  was  taken  from  the  table  and  received. 


The  hour  for  the  election  of  Directors  having  passed,  that 
business  was  now  taken  up,  and  the  following  gentlemen  were 
appointed  Tellers  to  attend  the  taking  and  counting  of  the 
votes,  to  wit:  James  Webb  and  P.  B.  Rutiin,  of  Orange,  and 
John  J).  VVhitford,  of  Ci-aven,  who,  having  performed  that 
duty,  reported  that  the  whole  number  of  votes  cast  was  6^434 ; 
necessary  to  a  choice,  3,217: 

That  Ralph  Gorrell,  of  Guilford,  received  . , 4,718  votes, 

"     R.  M.  Saunders,  of  Wake,  received   4,709 

"     Chas.  F.  Fisher,  of  Rowan,  received   4,198 

"     Alex.  McRae,  of  New  Hanover,  received 3,329 

"     Francis  Fries,  of  Forsyth,  received  3,309 

"     Giles  Mebane,  of  Alamance,  received  1,816 

"     J.  I.  Shaver,  of  Rowan,  received   1,360 

"     A.  Hargrave,  of  Davidson,  received  1,261 

"     D.  A.  Davis,  of  Rowan,  received   1,207 

"    J.  W.  Thomas,  of  Davidson,  received   305 

"     Thomas  Ruffin,  of  Alamance,  received    360 

"     Thomas  Webb,  of  Orange,  received 227 

"    E.  M.  Holt,  of  Alamance,  received    212 

"     P.  B.  Hawkins,  of  Warren,  received   185 

"     F.  J.  Hill,  of  New  Hanover,  received    154 

"     D.  Coleman,  of  Cabarrus,    received  153 

"     W.  C.  Means,  of  Cabarrus,   received  150 

"     R.  Barringer,  of  Cabarrus,  received Ill 

"    W.  Murdock,  of  Rowan,   received 48 

"     J.  M.  Morehead,  of  Guilford,  received  10 

That  the  four  first  named,  to  wit :  Messrs.  Gorrell,  Saun- 
ders, Fisher  and  McRae  had  received  more  than  a  majority 
of  all  the  votes  cast ;  whereupon,  they  were  accordingly  de- 
clared elected. 

On  motion  of  Judge  Ruffin,  it  was 

Resolved,  That  the  Board  of  Directors,  in  conformity  with  the  Statute  in 
such  case  made  and  provided,  be  required  to  assign  and  set  apart  the  sum 
of  twenty-five  thousand  dollars  annually,  over  and  above  the  semi-annual 
interest,  as  a  sinking  fund  to  discharge  the  principal  of  the  8  per  cent,  cou- 
pon bonds  heretofore  issued  by  this  company ;  and  to  invest  the  same  in 
the  said  bonds  of  this  Company,  or  in  the  6  per  cent,  coupon  bonds  of 
North-Carolina,  and  re-invest  the  profits  thereof  from  time  to  time. 


Resolved,  further,  That  the  said  fund  thus  set  apart,  shall  on  no  pretence 
whatever,  be  used  for  any  other  purpose  whatever,  but  that  of  paying  the 
said  bonds  of  the  Company,  or  meeting  the  said  payment  at  the  maturity 
of  the  said  bonds ;  and  that  the  Board  shall  report  annually  to  the  meeting 
of  Stockholders  the  amount  of  the  said  sinking  fund  then  existing,  and  the 
particular  investments  thereof 

Mr.  A.  M.  Nesbitt  offered  the  following  resolutions,  which 
were  rejected : 

Resolved,  That  the  President  and  Board  of  Directors  be  requested  to  give 
instructions  to  the  Conductors  to  permit  no  one,  whether  Director,  eni' 
ployee  or  Government  Agent,  except  Mail  Agents  in  discharge  of  duty,  to 
ride  free  upon  the  road,  unless  when  attending  the  business  of  the  Compa- 
ny ;  and  that  the  Conductors  be  requested  to  keep  a  list  of  all  dead  heads, 
and  report  them  to  the  meeting  of  Stockholders. 

Resohed,  That  the  President  be  requested  to  apply  to  the  next  Legisla- 
ture to  amend  the  charter  so  as  to  require  a  Director  to  own  twenty-five 
shares  of  stock. 

The  following  resolution  offered  bj  the  same,  was  adopted  : 

Resolved,  That  the  President  be  requested  to  publish  quarterly  the  Treas- 
urer's statement  of  receipts  and  expenditures,  and  also  such  other  matters 
as  in  his  opinion  will  be  of  interest  to  the  Stockholders ;  provided,  the  same 
can  be  done  without  expense. 

Mr.  J.  A.  Bradshaw  offered  the  following  resolution,  which 
was  rejected : 

Resohed,  That  the  By-Laws  of  this  Con)pany  be  so  amended  that  here- 
after the  Company's  Shops  shall  be  one  of  the  points  where  the  general 
meeting  of  Stockholders  shall  be  held. 

On  motion  of  John  U.  Kirkland,  it  was 

Resolved,  That  the  By-Laws  bo  amended  so  as  to  require  hereafter  seven 
Directors  (of  whom  the  President  may  be  one,)  to  constitute  a  quorum  of 
the  Boards 

On  motion  of  Judge  Saunders,  the  same  gentlemen  who 
heretofore  acted  as  Committee  of  Finance,  were  appointed  to 
serve  during  the  coming  year. 
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On  motion  of  T^.  A.  Boyden,  it  was 

Resolved,  That  there  be  no  further  erection  of  buildings  at  the  Shops, 
without  first  obtaining  the  approbation  of  the  Stockholders. 

Judge  RuflBn  offered  the  following  resolution,  which  was 
rejected : 

Resolved,  That  the  Board  of  Directors  out  of  the  funds  of  this  Company 
pay  to  the  State  of  North-Carolina  a  dividend  of  six  per  cent,  on  the  last 
subscription  of  the  State  of  $1,000,000  as  preferred  stock. 

On  motion  of  Kobert  McLean,  it  was 

Resolved,  That  the  Treasurer  of  the  North-Carolina  Railroad  Company 
be  instructed  to  have  the  expenses  of  the  Company  for  the  last  twelve 
months  printed  and  published  in  detail,  item  by  item ;  that  at  least  1200 
copies  be  printed,  and  one  copy  sent  to  each  of  the  individual  Stockholders . 

On  motion  of  Gov.  Morehead,  it  was 

Resolved,  That  a  free  ticket  be  tendered  to  the  Hon.  Calvin  Graves,  of 
Caswell,  upon  the  North-Carolina  Railroad  during  his  life,  as  a  mark  of  ap 
pre^iation  for  his  distinguished  services  to  the  same. 

The  followinsf  gentlemen  were  appointed  as  a  Committee 
to  verify  proxies  at  tlie  next  general  meeting,  to  wit:  James 
Sloan,  Robert  McLean,  F.  A.  Garrett  and  Lyndon  Swaim. 

On  motion  of  Gov.  Graluim,  it  was 

Resolved,  That  the  thanks  of  the  meeting  be  tendered  to  the  Chairman 
for  the  satisfactory  services  rendered  during  the  same. 

On  motion  of  D.  M.  Barringer,  it  was 

Resolved,  That  the  thanks  of  this  meeting  be  tendered  to  the  Secretarie<* 
tor  their  services; 

On  motion  of  Gov.  Graham,  the  meeting  then  adjourned 
>iine  die. 
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The  next  annual  meeting  will  be  held  in  Greensboro',  on 
the  2cl  Thursday  in  July  1859. 

F.  J.  HILL,  Chmrvfum. 
Thomas  Webb,      )  ^,^,,^,,,.^,. 
Ed.  R.  Stanly,    \ 


PRESIDENT'S    REPORT. 


Office  of  the  j^obth-Carolina  Railroad,  ") 

July  1st,  1858.      j 

The  Directors  submit  to  the  Stockholders  of  the  North- 
Carolina  Railroad  the  following  Report  of  the  general  condi- 
tion of  the  Company,  and  of  the  operations  of  the  Road  for 
the  fiscal  year  ending  June  30th,  1858,  as  made  to  them  by 
the  President : — 

The  total  earnings  from  all  sources  amount  to      $337,003  02 
The  total  expense  acc't  for  the  year  amounts  to       151,790  96 


Nett  receipts  over  operating  expense, $185,212  06 

The  increase  ot  gross  earnings  over  the  previ- 
ous year  is $36,553  39 

And  of  nett  profit 22,287  43 

The  number  of  miles  run  by  Passenger  Trains 

in  the  year 314,652 

Kumber  of  miles  run  by  Freight  Train 102,820 

The  number  of  regular  Engines  on  passenger 
service  which  have  made  this  mileage — Ten,  10 

With  but  little  aid  from  extra  service. 

Appended  to  this  Report  will  be  found  various  abstract 
statements  which  explain  themselves.  That  showing  the  Dis- 
bursement account  of  the  past  three  years,  during  the  time 
of  the  present  administration  of  the  Road,  has  been  made  out 
by  reference  back  to  every  warrant  in  detail,  and  can  there- 
fore contain  no  error ;  it  must  show,  with  perfect  accuracy, 
the  total  payments  of  this  period  duly  apportioned, — so  that 
there  can  be  no  doubt  as  to  the  nature  of  disbursements  for 

9 


10 

any  account.  Whether  these  disbursements  should  be  made 
was  not  a  question  submitted  to  the  discretion  of  the  Board. 
There  remained  debts  unpaid,  on  construction  account  of 
former  years,  wliich  had  to  be  met;  there  remained  impor- 
tant work  uniinished  whicli  had  to  be  completed  ;  there  were 
works  of  reconstruction  which  had  to  be  relinished  when 
needed,  and  of  the  whole  disbursement  account,  there  is  no 
part  not  considered  to  be  a  work  of  necessity  for  the  safety 
and  best  interests  of  the  Road.  To  see  tlie  extent  of  this 
work,  reference  may  be  had  to  the  last  Annual  Report,  de- 
scribing it  in  detail.  Since  the  last  Report  no  new  work  ha? 
been  done  on  the  Road,  except  the  completion  of  Water-Sta- , 
tions  at  Raleigh,  x\sbniy.  Section-house  7,  lloltsbnrg,  Harris- 
burg  and  Charlotte.  There  is  now  under  construction  the 
joint  passenger-honse  at  our  point  of  connection  with  the 
Western  N.  C.  R.  R.,  in  Salisbmy.  The  joint  freight-houses 
are  erected.  The  old  ware-house  at  that  point  being  wholly 
inadequate  to  the  business,  in  dimensions,  and  occupying  the 
only  convenient  site  for  a  joint  passenger  shed,  the  Boards 
of  both  Roads  unanimously  agreed  on  plans  of  connection 
which  involved  its  removal.  This  removal  has  cost  only  the 
taking  down,  as  all  the  material  has  been,  and  will  be  used  in 
the  new  buildings,  and  a  very  good  connection  can  now  be 
made  for  transfer  of  both  passengers  and  freight  at  this  im- 
portant junction. 

The  Road  track  is  now  in  excellent  order ;  it  is  kept  in 
ijood  repair  throughout  the  line,  and  enables  all  trains  to  make 
tlieir  time  with  great  regularity. 

TA<?  Bridges  are  carefully  inspected  at  all  times,  and  are 
now  in  condition  of  perfect  safety,  being  secured  from  fire  by 
w  metalic  covering  between  the  tracks. 

Locomotive  Engines. — This  part  of  our  machinery  is  in  very 
superior  condition.  The  engines  on  regular  service  are  al- 
ways kept  in  thorough  order ;  they  are,  many  of  them,  as 
good  as  when  first  received.  It  is  believed  that  we  shall  not 
need  to  buy  any  new  ones  for  the  next  year,  as  a  matter  of 
necessity,  though  it  is  always  good  policy  to  keep  a  few  spare 
engines  on  a  Road  of  this  length.     Our  engines  have  been 
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kept  m  good  repair,  several  rebuilt,  and  the  polic}'^  has  been 
never  to  let  them  go  down.  The  report  of  mileage  and  re- 
pairs sufficiently  certifies  what  we  are  doing.  A  comparison 
may  be  safely  challenged  with  most  Roads  in  the  country,  as 
to  the  amount  of  work  done  by  the  same  number  of  engines, 
their  condition  and  cost  for  repairs. 

Company  Shops. — Here  the  work  of  building  will  be  com- 
pleted with  the  houses  now  finishing.  The  Board  have  al- 
ways incurred  expense  of  construction  with  reluctance,  in 
consequence  of  the  objections  urged  by  man}^  against  expen- 
ditures at  this  point.  By  reference  to  the  table  of  disburse- 
ments, it  can  be  seen  what  has  been  expended  here  so  far. 

Before  the  shops  and  their  cost  are  condemned  for  extrav- 
agance, it  would  be  just  and  w^ell  to  give  them  at  least  credit 
for  what  they  pay  in  return  ;  and  this  is,  first,  8  per  cent,  on 
all  resident  buildings;  next,  from  hO  to  lOO  per  cent,  saving 
on  all  repairs  of  engines;  last,  that  efficiency  of  machinery 
and  safety  of  running,  which  otherwise  could  not  exist,  and 
which  it  is  not  possible  to  estimate  in  dollars,  since  there  is 
involved  not  oiily  capital  investment  of  money,  but  large 
amounts  of  valuable  freight  and  the  life  of  every  passenger. 

It  is  very  gratifying  to  be  able  to  state,  that  up  to  this  date, 
no  accident  involving  the  endangei-ing  of  life  or  limb  has  ever 
yet  happened  to  any  passenger  train  since  the  Road  com- 
menced work.  Our  trains  are  regular  and  unfailing  in  their 
connections. 

The  business  of  the  last  year  has  fallen  short  of  what  was 
expected.  In  the  beginning  of  the  year  our  receipts  were 
highly  promising — but  the  terrible  crisis  and  the  low  price 
of  produce  cut  them  off;  and  although,  unlike  almost  all  the 
Roads,  (many  of  which  lose  30  per  cent.,)  we  have  a  gain 
over  last  year,  it  is  not  such  an  increase  as  we  expected.  It 
is  very  clear,  however,  that  our  increase  is  certain,  both  in 
Freight  and  Passengers. 

The  Western  N.  C.  R.  Road  will  open  to  Statesville  in  a  few 
weeks,  and  to  the  Catawba  Valley  this  Fall.  From  it  we  will 
receive  a  most  valuable  and  large  accession  to  our  business,  be- 
yond a  doubt — and  it  will  be  a  trade  which  has  never  before 
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reached  a  North-Carolina  Road  or  Port.  We  think  it  must 
be  very  nearly  or  quite  equal  to  $100,000  in  amount  for  next 
year. 

We  have  a  good  Road  of  223  miles  main  track,  and  17 
miles  sideling — together  240  miles — with  a  business  every 
year  increasing.  For  the  last  year  our  Passenger  Trains 
have  done  double  daily  service,  and  our  Freight  Trains  what- 
ever was  required  in  the  Transportation,  at  a  cost  of  less  than 
46  per  cent.  Let  our  Road  be  still  kept  in  complete  order 
and  equipment  to  do  whatever  work  is  offered,  and  we  have 
little  to  fear  for  the  future.  The  Road  is  gaining  character 
and  position — its  receipts  steadily  increasing  every  year — and 
the  same  ratio  of  increase  must  soon  make  it  a  highly  remu- 
nerative one  to  the  Stockholders.  The  receipts  of  nett  pro- 
fits have  been  from  its  first  year  sufficient  to  pay  a  dividend, 
but  for  the  means  being  of  necessity  absorbed  by  the  floating 
debt,  and  in  finishing  necessary  construction.  The  cost  of  the 
Road,  as  it  is  complete,  exceeds  its  capital  stock  largely,  but 
it  should  be  remembered  that  the  distribution  of  profits,  the 
dividends,  will  only  be  upon  the  capital  of  $4,000,000,  on  a 
work  of  much  greater  cost. 

The  Treasurer's  Report  and  usual  tables  are  appended. 
By  order  of  the  Board. 

CHAS.  F.  FISHER,  President. 


la 

STATEMENT    OF    LIABILITIES — MEANS    AND 
MATERIAL   ON   HAND. 


LIABILITIES: 


Amount  due  on  Loan  ac't  abroad, $  37,000  00 

for  whwh  collaterals  deposited  . .  $45,000  00 

Amount  due  Bank  loan  at  home, 40,000  00 

for  which  collaterals  deposited  . .  $43,000  00 

Amount  due  on  other  loans  at  home,   44,000  00 

Amount  due  on  general  account, 16,000  00 

$  137,000  00 

Amount  due  other  Companies, 13,000  00 


$  150,000  00 


MEANS 


Bonds  on  hand,  unpledged, $  43,000  00 

Bonds  (as  above,  deposited,)   88,000  00 

Due  for  Mail  transportation, 11,150  00 

Due  from  other  Roads,   9,000  00 

Freight  balances  unsettled, 21,000  00 

Cash  balance  <m  hand, 16,790  14 


,940  14 


MATERIAL  ON  HAND 


Iron  on  hand,  (estimated  value,) $  24,000  00 

Wood  on  hand!,    26,000  00 

Sills  on  hand,    17,000  00 

Material  at  Sfaops,    9,860  00 

$76,860  00 

Real  estate  in  houses  and  lots, 8,000  00 

Negroes,   (two,)  1,550  00 


$  86,410  00 
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STATEMENT    OF    ROLLING    STOCK. 


JiiLY  1,  1858. 

Statement  of  Rolling  Stock  on  the  Hood  at  this  date,  embrac- 
ing Passenger  and  Freight  Cars. 

Number  of  Passenger  coaches,  Ist  class,  14 

"        of           "            "       2d      "     3 

"        of  Mail                « 5 

Number  of  Box  Cars,   121 

"        of  Flat     "       92 

«        of  Gravel  Cars, 30 

"        of  Crank  and  Section  Cars, 19^ 

«        of  Hand                         "     5 

«        ofPole                           "     15 

Total  number,  .304 


15 


MEN   ON   THE   ROAD   AND   IN   SHOPS. 


July  1,  1858. 

Total  number  of  Men  employed  in  Transportation^  Repairs 
of  Road  and  Shops,  for  the  year  ending  this  date : 


On  Passenger  Trains,  regular, 

On  Freight  Trains, 

On  Lumber  Trains, 

On  Gravel  Trains, 

At  Stations, 

On  Sections, 

At  Shops, 

Station  Agents  and  Clerks,   . . 

Section  Masters,  

Engineers,    

Conductors, 

Bridge  Watchmen, 

Watchmen  at  Stations, 

Firemen, 

Total  number, 


WHITES. 

FREE 
BLACKS. 

SLAVES. 

3 
12 

4 
1 

6 

6 

27 

43 

140 

15 

5 

222 

39 

26 

20 

20 

9 

4 

3 

3 

2 
6 

20 
21 

124 

8 

41 

139 

13 

263 

9 

4 

6 

27 

55 

141 

242 


61 

26 

20 

20 

9 

4 

3 

30 

173 

lis" 
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ABSTRACT, 


Showing  Receipts  and  Disbursements — total — {in  Transpor- 
tation and  Operating  cost,)  from  the  beginning  of  business 
upon  the  Road  to  date:  i.  e.—from  September ,  1854:,  to 
July  1,  1858; 


1855. 

am't.  of  koad  kece;ips. 

OPERATING     COST. 

NETT   PROFITS. 

July  1, 

$   61,984  60 

$  48,678  07 

$   13,306  53 

1856. 

July  1, 

230,301  26 

108,209  29 

122,091  97 

1857. 

July  1, 

300,449  63 

137,525  00 

162,924  63 

1858. 

July  1, 

337,003  02 

151,790  96 

185,212  06 

$929,738  51 

$446,203  32 

$483,535  19 

COMPARATIVE    STATEMENT 

Of  Receipts  from  all  sources  for  the  years  ending  July^  1857 
and  July,  1858. 


PASSENGERS. 

FREIGHT. 

MAILS. 

TOTAL. 

1857. 
1858. 

$132,766  77 
$144,105  87 

$  145,382  86 
$170,607  15 

$   22,300  00 
$22,300  00 

$3U0,449  63 
$337,003  02 

Increase  of  1858, 

$   36,553  39 

\ 


NORTH    CAROLINA    RAILROAD DEPARTMENT    OF    SHOPS. 

REPORT  FOR  THE  YEAR  ENDING  JULY  1st,  1858. 


MAKES    OF    ESGI>-ES. 


ASTRON, 

HELIOS,   

AJAX,  

CYCLOPS,    ... 

YADKIN 

WATAUGA,  . . 
EXCELSIOR,   . 

SISYPHUS 

ALAMANCE,   . 

NEUSE,   

ORANGE,    

KRATOS, 

ULYSSES, 

APOLLO, 

LXION, 

PACTOLUS,  . . , 

CYBELE, 

MIDAS,   

TRAHO, 

PELLO,  

GUILFORD,  ... 

ROWAN, 

ARISTOS,  


BY  WHOM  BUILT. 


R.  Norris  &  Son, 


B.  K.  &  Co., 
R.  Norris  &  Son, 


R.  L.  &  M.  W., 

R.  Norris  &  Son, 


DATE  OF  ARRIVAL. 


July, 

September, 

November, 

October, 

November, 

December, 

September, 

April, 

I'May, 
July, 
lOctober, 
September, 

March, 

July, 

September, 

February, 

September, 

November, 

July, 


1855, 
1851, 
185(3, 
1854 

1857. 


1855, 
1854 


1856. 
1855. 


COST,  INCLUD- 
ING FREIGHT. 


10,000 
10,000 

9,800 
9,800 
9,250 
8,500 
9,000 
9,800 
8,600 
8,650 
8,900 
9,500 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
7,800 
7,800 
9,950 
9,965 
9,500 


KIND    OF 
ENGINES. 


Passenger, 


Freight, 


Gravel, 
Freight, 


GALLONS    OF    OIL. 
HEADLIGHT.]   MACHINE. 


22 

2| 

5i 

13-i 

24f 

19i 

26A 

19i 

23 

24i 

15i 

2H 

8i 

41 

2 

H 
H 


Total  amount. 


271i 


259 

192 

1221 

172s 

182f 

141f 

2121 

22U 

1591 

149i 

lUi 

130t 

120 

129A 

1031 

133k 

I23f 

112 

104| 

76 

77 
104i 

91i 


3,2.32 


POUNDS 
OF  TALLOW. 


319 

293 
183 
176 

45 
834 
278i 
289 
276  J^ 
279 
334 
185^ 
157 
188 
141 

98 
164 
151 

48 

45 
106 

39 
123i 


4,1  lOj 


POUNDS  OF 
CAR  GREASE. 


421i 

351 

230 

306 

396 

388 

273 

410 

448 

368 

362 

197 

209 

205 

203^ 

229 

240 

198^ 

121 

170 

115 

189 

186 


6,260 


356 

252  J. 

196 

245  S 

311 

350f 

333 

311 

317 

805-i 

27H 

338 

281 

215 

259 

2071 

264 

278 

111 

126 

202J 

240 

239 


6,011|  3,992 


$  163 

343 

802 

618 

133 

125 

203 

126 

134 

85 

50 

59 

76 

45 

216 

64 

158 

32 

20 

81 

59 

133 

256 


28 


POUNDS      CORDS     OF  iCOST   OP   MA-         COST   OF  TOTAL 

OF  WASTE.       WOOD.  TERIAL.  LABOR.  i  COST. 


%    702 

578 

1,753 

817 

148 

139 

270 

312 

206 

206 

184 

53 

172 

216 

99 

94 

255 

77 

93 

191 

115 

188 

312 


7,190 


Passenger  Cars, 
Freight  Cars,  . . . 
Gravel  Cars,  . . . . 
Hand  Cars, 


Brought  down. 
Total 


21i 


21i 
271i 


292i 


638i 

7551 
19 

23r 


l,415f 
3,232 


4,6471- 


8 
20 


28 
4,110i 


4,138i 


250 

1,160 

80 


1,490 


1,490 


1,082 

1,140 

22 


2,244 
6,260 


8,504 


6,011-1 


6,011-1 


1,103 

1,449 

47 

74 


2,675 
3,992 

6,667 


17 


70 


2,141 

2,254 

93 

158 


4,646 
7,190 


11,836 


Oost  for  Labor  and  Material  for  Repairs  of  Engines  per  mile  run  .025. 


Very  respecti'ully  submitted, 


1, 


,712 
572 
009 
022 
094 
980 
241 
198 
035 
957 
804 
762 
797 
741 
804 
713 
089 
635 
398 
543 
548 
777 
016 


63 


26j398 

"4;r6f 

4,811 
174 
236 


9,390 
26,398 


35,789 


14 


COST 
MILES  RUN.  PER  M. 


30,839 
23,636 
17,057 
22,540 
31,160 
30,405 
25,688 
26,378 
29,347 
27,634 
29,562 
17,280 
14,922 
12,390 
11,096 
9,443 
13,69!) 
12,7(12 
7,607 
7,854 
9,304 
10,032 
1 1,952 


10 


432,433 

'314,653 

102,820 

14,961 


432,433 
482,433 


864,866 


.056 
.060 
.102 
.089 
.041 
.032 
.048 
.045 
.035 
.034 
.037 
.044 
.053 
.059 
.072 
.075 
.076 
.050 
.055 
.069 
.058 
.077 
.085 


.069 


BEMAKKg. 


Good  order. 

Rebuilt. 
General  repairs. 
Good  order. 

In  shop  for  repairs. 
Had  new  set  tiree. 
Good  order. 


Had  new  set  tirM. 
Good  order. 


Had  new  set  tires, 
in  good  orde». 


.013 
.043 
.011 


.042 


THOS.  E.  ROBERTS,  Mastej-  of  Machinery. 


§t^fcl^ek]f  sl]ob3U]y  ilje   Jofqi   SisbiiS-sehieKifs,   h}  clef^i),  fi-oii)   ftfii)   i,   1855,  (o   ^tjiij   I,   (858. 


ISoi. 

CONSTKUCTION. 

CAKS  A  KSg's. 

REP.    OF   BOAD. 

th'spob'atiok. 

WOOD. 

mileage. 

SALAKIES. 

REAL  ESTATE^ 

RIOHT  OF 

VAT. 

LOSS  i  dam'ge. 

(ST.,  PRE.  i  DIS. 

BANK  ACCOCOT. 

STOCK  AC'OUNT. 

SIATERLAIS. 

aOPPLIES. 

misc'laseocs. 

JULY,   

$60,187 

54 

$       624 

95 

*     1,123 

11 

$   1,696 

80 

«       168 

09 

$      264 

60 

$    1,194 

82 

$ 

$ 

$          140 

no 

$ 

$       109 

47 

$ 

$           90 

15 

$ 

$ 

$ 



$ 



$ 





AUGUST. 

82,4fi5 

48 

3,450 

00 

45 

25 

187 

VO 

228 

50 

157 

00 

83 

33 

20 

on 

SEFTEUBGR, 

85,691 

31 

3,772 

53 

813 

27 

11,046 

59 

3,658 

77 

1,088 

33 

53 

33 

471 

03 

106,494 
163,159 
80,144 
86,779 

32 

OCTOBER,     

141,646 
38,631 

36 
07 

2,000 
21,047 

00 
76 

678 
497 

83 

98 

1,661 
7,860 

99 
76 

1,490 
2,709 

35 

74 

186 

80 

2,653 
1,345 

83 
89 

20 

35 

3,008 

960 

5,324 

12 
33 

264 

no 

12,000 

no 

KOVEUBER,  

32 
28 

DECEMBER, 

51,879 

83 

4,389 

66 

4,200 

64 

10,683 

00 

301 

80 

1,416 

32 

109 

74 

24 

1,500 

00 

845 

90 

6,267 

50 

J.VSUARY, 

38,074 

65 

448 

99 

4,604 

26 

4,386 

60 

2,190 

96 

195 

40 

1,872 

46 

209 

32 

1,214 

00 

85 

00 

30 

09 

92 

67 

63,255 

68 

FEBRUARY,    

11,353 
2,819 
29,893 

93 

1,500 

(HI 

4,127 

(10 

4  443 

9(> 

67 

'>M 

10 

17 

35 

(10 

27 

■iO 

479 

65 

110,106 

05 

MARCH 

90 

3,449 

on 

416 

?5 

100 

05 

620 

00 

1,000 

on 

339 

70 

8,357 
60,070 

93 

APRIL,    

91 

3,857 

81 

7,600 

31 

12,817 

30 

1,240 

87 

143 

CO 

1,213 

00 

7 

00 

2,467 

69 

529 

53 

303 

00 

407 

40 

, 

iL\Y. 

5,0S4 

19 

4,604 

41 

2,079 

03 

((,357 

23 

3,015 

21 

101 

40 

2,175 

00 

2,324 

96 

50 

UU 

9 

00 

827 

no 

JUXE, 

16,500 

41 

3,282 

32 

8,698 

10 

0,197 

09 

7,622 

20 

141 

00 

1,686 

02 

199 

00 

3,965 

74 

110 

06 

60 

43 

183 

48 

102,251 

06 

14.5,893 

16 

IMS. 
JULY, 

503,017  !  86 

$53,027 

41 

$29,974 

19 

$«0,039 

33 

$22,670 

65 

$    1,339 

85 

$  15,416 

28 

$       667 

73 

$20,061 

89 

$    1,640 

00 

$      564 

63 

$   2,089 

32 

$      087 

75 

$    4,133 

04 

224,357 

71 

$     0,207 

50 

$ 

$ 

$ 

9.53,011 

34 

4   1,702 

03 

$    9,026 

So 

i      856 

33 

$    2,111 

03 

$   5,053 

90 

$      419 

00 

$   1,613 

39 

$         10 

00 

$   5,099 

02 

$ 

$ 

$        29 

41 

$       106 

00 

$   1,013 

18 

$ 

$      656 

06 

$ 

$ 

$37,690 

70 

AVO-  - 

3,960 

64 

3 

75 

4,273 

43 

1,183 

31 

3,435 

91 

123 

00 

250 

00 

23 

00 

2,940 

05 

4 

00 

344 

UU 

2,525 

84 

2,115 

58 

21,183 

31 

SEPI 

766 

O", 

3,942 

88 

759 

75 

1,401 

10 

1,812 

88 

678 

00 

37 

80 

15 

10,744 

49 

24,650 

54 

Oil"      . 

770 

39 

169 

4-'> 

2,374 

00 

7,060 

90 

1,278 

37 

86 

00 

1,200 

00 

3,645 

OU 

10,674 

77 

SoVi.Mi;hi;, 

3,695 

52 

2,010 

45 

381 

33 

1,195 

ol 

9,722 

61 

515 

49 

3,430 

79 

$          3 

60 

239 

74 

490 

61 

31,081 

46 

DECESUSEU,  . 

10,672 

91 

2,797 

Ul 

9,784 

94 

.  15,766 

V2 

3,681 

Ul 

100 

00 

2,430 

00 

129 

40 

4,894 

'(0 

17 

50 

87 

UU 

231 

49 

45,000 

UU 

101,683 

33 

JAVU-UIY 

450 

84 

5,000 

00 

4,114 

11 

2,186 

13 

981 

12 

2,160 

60 

52 

75 

683 

25 

126 

95 

V 

15,754 

66 

FEBRCARy, 

1,244 

17 

8,073 

97 

1,942 

51 

2,829 

08 

140 

70 

250 

00 

21 

65 

4,006 

40 

29 

05 

100 

00 

296 

95 

13 

00 

18,948 

08 

MARCH,   

8.324 

as 

5,761 

01 

11,207 

47 

2.j,386 

98 

9,688 

29 

315 

00 

1,928 

oS 

10 

00 

212 

76 

81 

60 

300 

00 

71,493 

84 

1,037 

03 

136,006 

60 

APRIL,    

10,396 

95 

2,502 

8,-. 

3,262 

9,7 

6,909 

72 

715 

27 

8,372 

30 

36 

00 

415 

83 

146 

31 

471 

07 

61,329 

67 

58 

96,841 

fiAY_ 

12,203 

88 

2,873 

60 

1,950 

38 

0,211 

38 

2,629 

22 

504 

08 

95 

193 

89 

311 

82 

44,172 

80 

" 

JTJXE,   1 

4,094 

08 

4,143 

80 

1.5,952 

57 

18,201 

21 

5,672 

72 

134 

80 

310 

00 

150 

00 

22,862 

43 

4 

60 

38 

10 

177 

84 

123,707 

3b 

003 

43 

196,947 

1 

1 64.282 

27 

$38,237 

41 

$62,991 

21 

$  88,007 

20 

$46,022 

41 

918 

70 

$  10,304 

83 

$      472 

40 

$66,417 

09 

$           4 

00 

$         90 

66 

$    1,742 

26 

$    1,836 

98 

$       849 

07 

363,032 

85 

$   3,233 

38 

$   2,673 

24 

$   1,970 

75 

$ 

753,3S4 

03 

JULY,   

*   2,956 

99 

$   8,541 

04 

$  4,233 

17 

$   .3,033 

41 

$   1,784 

88 

$      783 

U(J 

$    1,842 

60 

$         15 

60 

$   4,040 

32 

$ 

$        70 

95 

$ 

$      163 

95 

$       937 

43 

$11,601 

73 

*   : 

$      049 

06 

$ 

r 

$41,136 
23,434 
3n,.S32 
f)«,3.1.5 
30,370 
2(1,813 

13 

83 
63 
09 
03 
87 

AUGUST,  

SEPTEMBER, 

OCTOBER,   

4,125 
1,484 
4,-533 

00 
09 
99 

11,889 

904 

3,034 

41 
60 
89 

383 
4,934 
4,102 

43 
31 
9.fi 

3,003 
2,4(19 
13,(J07 

49 
08 
52 

2,117 
1,132 

uU 
75 

53 

no 

1,100 
0,521 
0,049 

62 
34 

293 

52 

2,130 
4,467 

10 
18 

358 
10 

60 
00 

67 

00 

625 
198 

89 
39 

?13 

19 

14,UO0 

94 
00 

0,712 
5,240 

38 
OU 

900 
1,360 

00 
83 

219 
427 

no 

60 

32 

NOVEMBER,   

DECEMBER, 

923 
218 

75 
00 

2,323 

59 

3,270 
11,610 

66 
30 

4,(184 
3,704 

10 

88 

1,728 
89 

22 
30 

148 

80 

473 
955 

00 
53 

0 

90 

2,079 
3,893 

18 
91 

160 
11 

10 

110 

05 

• 

267 

81 

J.VXUARV, 

1,176 

51 

4,424 

20 

12,813 

59 

9,093 

07 

■04 

97 

1,875 

00 

18 

60 

4,770 

00 

19 

00 

1,305 

44 

7,(i80 
4,160 

OU 
00 

182 

lis 

42,168 
17,214 

92 
10 

FEBRL.UtY, 

MARCH,   

12,911 

72 

17,052 

13 

2,892 
5,294 

40 
70 

3,557 

07 

4.19 

03 

085 

08 

. 

2,034 

76 

79 

00 

02 

85 

1-1,241 

04 

314 

37 

57,253 
13,094 

63 
64 

APRIL, 

M-VY,  .T..., 

juxE, ;■ 

1,316 
601 

08 
43 

3,358 
7,010 
6,880 

Ii7 
37 
01 

2,674 
.3,223 
4,959 

28 
S3 
00 

6,162 
19,13.) 
1,064 

01 
38 

363 

2,521 
927 

V6 
08 
70 

1(J8 
123 

40 
00 

545 

934 

2,000 

14 
97 

99 
39 

16 
43 

1,689 
3,332 

93 
63 

233 
39 

20 
50 

304 

80 

376 
108 

21 
78 

27 

85 

5,340 
1,175 

00 
81 

795 

89 
89 

1,204 
330 

$   5,017 

04 
10 

13 

103 
388 

$      493 

93 
03 

60 

103 
130 

60 
(10 

09 

44,433 
22,715 

414,188 

89 
10 

- 

S4f),247 

50 

66,078 

91 

$00,404 

71 

$08,013 

46 

$11,129 

80 

$    1,217 

40 

$^,590 

60 

$      463 

00 

$88,296 

20 

$    1,150 

00 

$    1,000 

55 

$   1,677 

24 

$   2,061 

26 

$29,492 

26 

$61,927 

92 

$      795 

$   1,080 

TOTAL  AMOUNT  FOB  1856,  AS  SHOWN, 
FOlt  1867,     "        " 
FOR  1858,     "        " 


$  963,611 
768,284 
414,788 


$2,121,683  I  50 


17 


STATEMENT 


^Turning  the  Business  of  the  Road  from  its  commencement^ 
September,  1854,  to  July  1st,  1858 ; 


To  amount  of  receipts  from  September  1854:,  to 

July  1st,  1855,   

To  amount  of  receipts  from  July  1st,  1855,  to 

July  1st,  1856,   

To  amount  of  receipts  from  July  1st,  1856,  to 

July  1st,  1857,   

To  amount  of  receipts  from  July  1st,  1857,  to 

July  1st,  1858,   

Total  receipts  to  date,  $ 

By  expense  account  for  operating  the  Road 

from  Sept'r,  1854,  to  July  1st,  1855,   

By  expense  account  to  July  1st,  1856,   

By  expense  account  to  July  1st,  1857,   

By  expense  account  to  July  1st,  1858,   

Total  expense  account  to  date,  $ 

Nett  earnings  from  commencement  of  work  to 

July  1st,  1858,   $ 

which  have  been  passed  into  general  account. 


21,678 
108,209 
137,525 
151,790 


446,203 


483,535 


60 
26 
63 
02 
51 


07 
29 
00 
96 

32 


19 


18 


ABSTRACT, 

Showing  Receipts  and  Disbursements — total— from  the  begin- 
ning  of  worh  up  ta  July  1,  1858 — as  set  forth  in  the  An- 
nual  Reports,  and  as  appearing  on  Treo.surer's  Books : — 


RECEIPTS. 

DISBURSEMENTS'. 

1851. 
July  1, 

Total  amaunt, 

$      50,192  32 

$     28,888  01 

1852, 

July  1, 

Total  amount, 

92,900  36 

89,737  4^ 

1853. 

July  1, 

Total  amount, 

808,493  75 

730,995  54 

1854. 

July   1, 

Total  amount. 

1,248,341  93 

1,269,286  65 

1855. 

July  1, 

Total  amount, 

1,771,885  00 

1,432,181  22 

1856. 

July  1, 

Total  amount. 

686,818  88 

958,079  62 

1857. 

July  1, 

Total  amount. 

766,194  68 

753,234  21 

1858. 

July  1, 

Total  amount. 
Grand  total, 

S90,561  51 

405,194  54 

$5,815,388  43 

$5,667,597  28 

Treas 

urer's  balance, 

147,791  15 

$5,815,388  43 

From  the  above  amount  of  total  receipts, $5,815,388  43 

Deduct  Treasurer's  balance,    147,791  15 

There  remain  total  disbursements, 5,667,597  28 

Deduct  operating  cost  total, 446,203  32 

Balance  paid  to  this  date, $5,221,393  96 
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STATEMENT  of  Passengers  conveyed  upon  the  North- Car olvna  Rail  Road,  East  and 
We-ff,,  of  the  income  arising  from  the  same,  from  the  Transportatiun  of  Freight  and 
the  Mails,  for  the  year  ending  June  30fh,  1858. 
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REPORT  OF  THE  COMMITTEE  OF  FINANCE. 


Report  of  the  Committee  of  Finance  of  the  North-Carolina 
Railroad  Company^  to  the  Ninth  Annual  Meeting  of  the 
StocJ^ holders,  held  in  JIillshoro\  on  Thursday,  July  8, 1858. 

The  Committee  of  Finance  of  tlie  ]S^orth-Carolina  Railroad 
Company,  having  liad  nnder  consideration  the  accounts  of  the 
Treasurer,  and  carefully  examined  his  several  vouchers,  beg 
leave  to  submit  the  accompanying  statement,  lettered  from 
A.  to  D.  inclusive,  to  vrit:  A.,  Treasurer's  account;  B.,  state- 
ment of  passengers  who  travelled  the  Road,  1858  ;  C,  state- 
ment of  stock  due  by  individuals  June  30th,  1858  ;  D.,  state- 
ment of  construction  of  Shops  to  June  30,  1858, 

As  their  9th  annual  Report  of  the  fiscal  concerns  of  the 
Company.  Your  Committee  would  have  contented  themselves 
by  closing  their  report  here,  but  their  desire  to  discharge  their 
whole  duty,  requires  they  should  no  longer  refrain  from  call- 
ing the  attention  of  the  Company  to  the  entire  want  of  sys- 
tem in  keeping  the  Books  of  the  Company  as  practiced  by 
those  who  have  them  in  charge.  Book-keeping  has  been  long 
ago  reduced  to  a  perfect  system,  simple  and  easy  to  be  un- 
dei'stood,  and  there  is  nothing  in  the  principle  of  keeping  the 
books  of  this  corporation,  which  varies  from  that  of  others 
differing  from  it  in  character,  or  any  well  regulated  mercan- 
tile establishment,  and  what  would  be  said  of  either  corpora- 
tion or  merchant,  when  called  upon,  who  would  ask  for  more 
time  to  exhibit  their  financial  condition,  than  would  be  neces- 
sary to  make  a  copy  of  his  general  balance  sheet. 

This  state  of  things  ought  no  longer  to  exist  with  this  Cor- 
poration, and  it  is  in  consequence  of  such  a  state  of  things 
that  your  Committee  have  never  been  able  at  any  of  their  re- 
ports to  place  before  you  the  debit  side  of  your  account. 

The  statements  of  balances  due  by  Station  Agents,  just  read 
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in  3'our  hearing,  suggest  tbe  propriety  of  some  change  in  the 
mode  of  settling  their  accounts.  Your  Committee  hope  not 
to  make  themselves  obnoxious  to  the  cliarge  of  a  desire  to  dic- 
tate to  those  in  autliority  in  this  matter,  but  their  wish  to 
remedy  this  growing  evil,  prompts  them  to  suggest  whetlier 
it  could  not  be  accomplished  by  making  it  the  special  duty  of 
some  one  employee  of  the  Company  to  visit  twice  a  month 
the  different  agencies  and  settle  the  accounts,  and  receive  the 
amounts  due  on  transportation  account.  This  could  be  easily 
(lone,  as  the  daily  returns  of  each  Agent  is  already  in  the  of- 
fice, showing  his  indebtedness  at  any  given  time.  The  con- 
dition to  be  attached  to  a  failure  of  the  Agent  to  settle  as  re- 
quired, to  be  departed  from  in  no  case  whatever,  except  for 
very  substantial  reasons,  should  be  forfeiture  of  his  office. 
Again  :  no  Agent  appointed  should  be  allowed  to  take  upon 
himself  the  duties  of  his  office,  until  a  good  and  sufficient  bond 
in  double  the  amount  of  one  month's  receipts  at  such  station 
shall  be  given,  approved  by  the  Board  of  Directors,  or  filed 
in  the  office  of  the  Company. 

The  last  Legislature  passed  an  act  authorizing  the  Company 
to  issue  bonds  for  a  loan  of  $350,000,  and  made  it  incumbent 
upon  them  to  set  aside  annually  a  sum  sufficient  lo  meet  the 
payment  of  said  bonds  at  maturity  ;  the  first  instalment  for 
that  purpose  amounting  to  $25,000,  has  already  been  allotted, 
and  your  Committee  takes  the  liberty  of  suggesting  that  com- 
missioners of  a  sinking  fund  be  appointed,  composed  either  of 
members  of  the  Directory  or  otherwise,  to  take  charge  of  and 
safely  invest  the  present  fund  as  well  as  other  appropriations 
as  they  may  be  made,  and  account  for  the  same  to  the  Stock- 
holders of  the  Company  at  their  yearly  general  meetings. 

The  fiscal  3!'ear  has  heretofore  been  fixed  to  close  on  the 
30th  day  of  June  ;  as  the  lapse  of  time  between  that  and  the 
annual  meeting  sometimes,  as  is  the  case  this  year,  hard- 
ly exceeds  a  week,  the  time  is  too  short  to  allow  of  all  the 
opperations  of  the  Company  to  be  embraced  in  the  present 
report  of  the  Committee  or  to  afford  them  time  to  examine  as 
minutely  as  they  would  wish,  some  of  the  statements  furnish- 
ed in  next  report.     The  charter,  we  believe,  fixes  tlie  time  of 
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holding  your  general  meetings,  consequently  that  cannot  be 
altered.  They  would,  therefore,  respectfully  ask  the  meeting 
to  change  the  present  period  of  the  fiscal  year  to  the  Slst  day 
of  May  hereafter,  which  would  afford  ample  time  to  the  em- 
ployees in  the  office,  as  well  as  your  Committee,  to  close  up 
all  business  of  the  Company  within  the  year. 
All  of  which  is  respectfully  submitted. 

JNO.  U.  laRKLAND. 


APPENDIX  TO  ABOVE. 


From  the  discussion  in  the  General  Meeting,  after  the  adoption  of  the 
Report  above,  the  Committee  find  that  they  were  not  understood  as  to  that 
part  of  the  Report  referring  to  the  Books  of  the  Company.  It  was  their 
intention  to  urge  the  necessity  of  what  they  had  before  recommended — the 
opening  of  a  set  of  accounts  never  properly  entered  up  from  the  beginning 
— that  is,  full  and  separate  entries  of  every  account. 

The  Transportation  Department  has  a  system  of  checks  and  balances, 
which  is  perfect  and  admirably  arranged,  as  it  is  thoroughly  kept  by  the 
present  office  corps,  but  these  accounts  being  sufficient  to  occupy  at  least 
their  full  time,  the  office  force  should  be  increased,  as  its  needs  may  re- 
quire, for  the  keeping  of  the  general  accounts  in  a  full,  clear  and  satisfactory 
mariner. 
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Dr. 


STATEMENT 
C.  P.  MENDENHALL,  Treasurer  of  the  North- Carolina 


1857. 

July  1, 

1858. 


July  1, 
1858 


To  balance  on  hand, 

Cash  received  on   Transportation,  as 
follows — 

Freight,   

Passengers,   

Mails 

Cash  on  Loan  Account,  viz. — 

of  Farmer's  Bank,    

of  Bank  of  Cape  Fear,   

of  Farmer's  Bank,  Greensboro', 
Cash  for  Iron  of  S.  C.  R.  K  Co.,   .... 

"^    on  Stock,  individual, 

"     Interest  collecteted, 

"     Rents,  

"    Miscellaneous  items, 


Balance,  as  below,  consisting 
of  the  following  items,  viz : 

131  State  Bonds, $131,000  00 

Cash  on  deposite,  seve- 
ral Banks, 16,790  14 


$147,.790  14 


To  balance  on  hand  this  day, 


,170,223  50 

158,664  40 

16,725,00 


5,000 
5,000 
4,972 


$552,984 


,162,423 


845.612 


14,972 

15,960 

10,641 

2,201 

618 

553 


17 


96 


50 

87 
28 
56 
48 
85 


I  552,985 


$  147,790 


68 
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Railroad  Company,  in  account  with  the  Company. 


Ce. 


1858. 

By 

Cash  paid.  Shops  Construction, 

$   53,458 

09 

June  30. 

(1 

"          Hands  of  Co.,  at  Shops,  . 

19,178 

57 

$   72,623 

66 

u 

"          on  Transportation,  

65,534 

85 

a 

"            "  Loan,  including  Int.  on 

* 

$350,000  8-per-cent. 

a 

Bonds,    

63,334 
57,710 

14 

"           Cars  and  Engines, 

88 

n 

"          Repairs  of  Road, 

57,261 

76 

u 

"          Salaries,  

23,788 

96 

u 

"           Iron — balance  of  freight 

due  S.  C.  R.  R.  Co.,  . . 

"          Wood, 

12,621 

10,827 

22 

78 

i( 

"          Supplies — oil,  waste,  coal, 
&c., 

7,945 

76 

(( 

"          Stations— including    Sec- 
tion Houses, 

7,866 

12 

(( 
(1 

"          Materials — iron,    lumber, 
&c., 

4,316 

45 

"          Supei'structure  of  bridges, 

painting,  &c.,    

3,728 

17 

(( 

"          Station  expenses,    

3,229 

99 

u 

"          Superstructure,  (old  acct.) 

2,412 

lU 

(( 

"          Miscellaneous,      Counsel 
fees,    traveling   expen- 
ses of  President,  &c.,  .. 

2,715 

56 

u 

"          Loss  and  damage, 

2,009 

30 

11 

"          Right  of  Way 

1,677 

24 

u 
(1 

"           Mileage,  Directors,  Com., 

Finance,  &c., 

"          Negro  purchased,   

"          Stock  killed,    

1,217 
1,150 
1,043 

40 
00 
15 

u 

"          Medical  acc'ts.,    

688 

00 

u 

"           Repair,   of   Engines,    old 

(1 

acc'ts, 

422 
410 

6S 

"          Sills,  

75 

"          OflBce  expenses.  Printing, 

Stationary,  &c.,   

453 

10 

(( 

"           Lime    and    Cement,    old 

u 

acc't., 

165 
97 

50 

"          Repairs  of  Cars,  old  items, 

02 

(1 

"          Stock,  

30 

00 

$405,194 

54 

July  1, 

(I 

Bal.  on  hand,   

147,790 

14 

$552,984 

68 

CYRUS  P.  MENDENHALL, 

Treasurer. 
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(B.) 

STATEMENT 

Of  the  Numher  of  Passengers  conveyed  on  the  North-Carolina 
Ilailroad  for  the  year  ending  the  ZOth  June^  1858; 


PASSENGERS, 

THKOUGH 
PASSENGERS. 

EAST. 

WEST. 

EAST. 

WEST. 

Total  No.  of  Way,   

"       "     "  Through,   . 

33,492 

31,139 

3,221 

366 

64,611 

3,587 

Total  number, 

68,198 

27 


(C.) 

STATEMENT 

Of  Stock  due  by  indimd/uals,  July  Isf,  1858  ; 

From  subscribers  whose  Stock  was  sold,   $6,646  54 

«     Delinquent  stockholders, 21,353  76 

$28,000  80 
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(D.) 
STATEMENT 

Showing  Cost  of  Woi'k  Shops  to  July  1st,  1858.' 


Aggregate,  

Expended  in  the  year  1856, 
"    "      "     1857, 


25,01254 

101,16925 

53,458091 


179,639 


88 


179,639  88 


' 


